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I. Opening remarks by Faik OZTRAK (Turkey), Chairman

1. 	In his opening remarks, Faik Oztrak thanked the Norwegian delegation for preparing the NATO Parliamentary Assembly’s 2015 Annual Session.

2.	Mr Oztrak also noted that several leadership in the committee would now be open due to expiring mandates and departures from national delegations to the NATO PA. He told members which positions would be open for elections later that day.


II.	Adoption of the draft Agenda [186 ESC 15 E]

3.	The draft agenda [186 ESC 15 E] was adopted without changes.


III.	Adoption of the Summary of the meeting of the Economics and Security Committee 
	held in Budapest, Hungary, on Saturday 16 May 2015 [133 ESC 15 E]

4.	The Summary of the Meeting of the Economics and Security Committee held in 	Budapest, Hungary, on Saturday 16 May 2015 [133 ESC 15 E] was adopted without 	comments.


IV.	Procedure for amendments to the draft Resolution Sanctioning the Russian Economy
 	[181 ESC 15 E]

5.	Mr Oztrak reminded the delegates that the deadline for amendments to the draft Resolution was on Saturday 10 October 2015 at 10:30am and that they had to be handed in to the Committee Secretary, David SLATER.


V.	Presentation by Dr Thina SALTVELDT, Oil and Energy Analyst, Nordea Securities, on Current Changes in Global Oil and Gas Markets, followed by a discussion period

6.	Thina Saltveldt opened her presentation with a discussion of the oil market evolution and its implications for consumers and producers. She explained that the recent sharp fall in oil prices has led to a complete change in price setting strategies in oil and gas markets. She suggested that three trends are currently reshaping the oil market. First, 10 years of increasing oil prices have had important consequences for the structure of the current market. Secondly, oil production has increased in countries which earlier were not seen as major producers. This, in turn, has put pressure on more traditional producers. As a result, OPEC confronts more competition and has therefore been compelled to alter its strategy. This came as a shock to the market last year and is the main reason for the sharp fall in oil prices. OPEC has accordingly moved from a price-setting focus to a market share orientation. Ten years of rising oil prices encouraged consumers to reduce consumption and this has transpired across a range of industries.  
 
7.	Dr Saltveldt noted that the steady increase in oil prices from 2004 to 2013 encouraged exploration and this is an important reason for the surplus in today’s market. Oil prices, however, levelled out and then declined significantly in 2014. Oil prices today are approximately 60% lower than in June 2014. Dr Saltveldt questioned the sustainability of such a low level in oil price. A price of USD 50/barrel cannot sustain investment levels needed to cover future demand. She warned legislators that low investment would ultimately squeeze the market, and oil prices will eventually rise as a result.

8.	Dr Saltveldt pointed the United States’ case to explain the radical change in the oil market. Oil production in the United States last peaked in 1970. In the 1970s, the US became ever more dependent on oil imports. Recent hikes in oil prices have been a key factor in the shale revolution. US oil production has now returned to 1970 levels, which, in turn, has reshaped global oil markets. OPEC producers now confront serious competition outside the cartel. Since the 1970s when the United States became a net importer of oil, Saudi Arabia has dominated global oil markets. Saudi Arabia’s objective now is to rid the oil market of higher cost producers and thereby increase its own market share. Soaring US oil and gas production is thus fundamentally altering global market conditions.

9.	Today’s low oil prices have placed OPEC countries under serious stress since oil revenues drive economic growth and employment in these countries. Sustained low energy prices should be understood a potential source of instability in the region.  Dr Saltveldt reminded the delegates that states bordering Daesh territory account for almost 25% of total world oil production and much of the world’s oil flows through strategically vulnerable choke points like the Strait of Hormuz, which remain difficult to protect.

10.	Dr Saltveldt also suggested that increased cooperation between Russia and OPEC countries is unlikely simply because ever more efficient US shale producers are positioned to undercut any such arrangements. If OPEC cooperates with Russia in order to cut production, oil prices will rise and US oil producers will be back in the market. The United States has thus become the world’s new swing producer. It is worth noting that investments by oil companies have fallen by approximately 20%, which is an unprecedented figure. Over the medium term, if state-owned companies continue to invest and the historical agreement with Iran and the United Nations (P5+1) holds, then Iran will increase production significantly next year. Dr Saltveldt suggested that Russia is unlikely to be positioned to sustain high levels of production. Its reserves are difficult to access and require heavy capital investment and advanced technology. Russia has the biggest shale oil reserves in the world and enormous Arctic offshore reserves. Western sanctions on Russia, however, will continue to impede Russian access to both investment and technology.

11.	Dr Saltveldt pointed out that 54% of all consumed oil was used in transportation and that     10 years of high oil prices have driven investments in alternative energy sources. She was optimistic that new technological developments and alternative means of transportation, such as hydrogen cars and even solar-powered airplanes, would eventually recast the transport sector and endow energy markets with even greater flexibility.
. 
12.	Dr Saltveldt then outlined three trends reshaping the natural gas, the first of which was the shale gas revolution. Europe confronts a greater gas problem than the United States, because its consumption is diminishing although not as fast as its domestic production is falling.  Russia remains Europe’s principal supplier but poses an array of strategic challenges. Ukrainian pipelines once accounted for 80% of all Russian gas delivered to Europe. But this figure has fallen to 50% as a result of the recently completed Nord Stream pipeline. The TurkStream project was slated to supply Europe from Russia through the Black Sea. However, this project has been put on hold due to low gas prices. A second important change in the natural gas market is that 70% of all natural gas is exported through pipelines, and this limits the breadth of the market. Liquefying the gas holds out one solution to this dilemma as LNG can be shipped globally. Finally shale oil and gas production in the United States have expanded dramatically and this has helped drive down world gas prices as well. There are also huge shale reserves in China, Algeria and Russia but none have been effectively exploited, in part, because none of these countries can do so as efficiently as the United States. In Europe, strong environmental opposition to shale gas production has impeded the industry’s development. 

13.	During the discussion questions were raised about the oil and gas strategies of China and South Korea. Dr Saltveldt suggested that China acts like many importers and seeks to purchase its energy when prices are low. Russia and China signed an important deal two months after the European sanctions were put in place to send natural gas to China. Venezuela will also increase cooperation with China and India. Both India and China have become such important energy consumers that their demand has significant impacts on global markets. Several questions were raised regarding OPEC’s strategy.  Would OPEC use oil as an economic weapon to punish Russia for its support of the Assad regime. Another member raised the question of whether OPEC’s recent shift in strategy came as a surprise. On the first point, Dr Saltveldt urged policymakers not to judge Saudi pricing and supply decisions as a political weapon against Russia. She noted that Iran will soon return to global oil markets and will, in some respects, challenge Saudi Arabian leadership role in energy markets. It is also worth noting that the fall in oil prices has not visibly benefitted the Chinese economy, which has been slowing in recent months. In contrast, low oil prices have had positive impact on India’s growth. 

14. 	Members also posed questions related to the environmental impact of hydraulic fracturing (“fracking”) which is increasingly used to extract shale gas and to growing public scepticism regarding further European investment in new pipelines. The greatest challenge is not the pollution of ground waters, responded Dr Saltveldt, but rather the release of methane gas. As for pipelines, a high dependency on a sole gas supplier creates a need to diversify the means of bringing that gas to market. European laws and regulations make it very difficult for investors in the energy sector. Subsidy levels are constantly altered, new carbon pricing policies are introduced, and an array of other policy shifts only add to investor risk.


VI.	Presentation by Dr Tor BUKKVOLL, Senior Research Fellow, Norwegian Defence Research Establishment, on The Ukrainian Economy, followed by a discussion period

15.	Dr Tor Bukkvoll began his address by comparing Ukrainian and Russian GDP growth trends between 1990 and 2015. He attributed the widening income gap to Russian oil resources. Even though some experts suggest that Russia has been slightly better ruled than Ukraine over the past 25 years, the difference is mostly attributable to the development of the Russian oil and gas sector. He told delegates that the Ukrainian economy will likely shrink by 10% this year while the Russian economy will decline by 5 or 6%.

16.	Dr Bukkvoll then cited the Nobel laureate in Economics, Dr Douglass North, who had explored the notion of an “open access order” (OAO) -- a political system in which access to political and economic life is premised on impersonal rules and institutions. Fifteen percent of the world’s population live within the framework of OAO systems, including all Western democracies and a small number of other countries. Ukrainians have lived in a “limited access order” (LAO), where access to political and economic life is limited in order to serve the interests of a small elite at the top of society. Roughly 85% of earth’s population live under such systems. Statistics reveal that on average, OAO systems produce greater levels of affluence and stability than do LAO systems. Political disorder in Ukraine partly reflects popular disillusionment with generalized and systemic political and economic marginalization. 

17.	Dr Bukkvoll explored the challenges Ukraine confronts reforming virtually every sector of public and private life: economic reform, legal reform, energy sector reform, financial sector reform, and trade reform are all needed. He showed a graph taken from VoxUkraine that monitors the pace of reforms in Ukraine scaling the progress from 0 to 5 and setting the limit of acceptable pace of reform at 2 any given month. The pace of reform has only been at acceptable levels for three months since January 2015. 

18.	Ukraine has only partially renewed its political elite, but there are signs of change. Serhii Leshchenko, one Ukraine’s most important investigative journalists, is now serving in the Ukrainian Parliament as a representative of the Petro Poroshenko bloc. In September 2015, he posted an article criticizing the dominance of oligarchs in his party and in so doing triggered a genuinely open and democratic political debate. Dr. Bukkvoll suggested that the possibility of another Maidan cannot be excluded. The Ukrainian population has twice risen up against corruption, and the current political elite is well aware that this could happen again. External pressures from the European Union and International Financial Institutions are also playing their part in the implementation of reforms, especially since Ukraine is highly dependent on conditional financial assistance from the West. Ultimately, if Ukraine fails to deal with endemic corruption, there is every chance that it will again fall under Russian influence. That said, pro-reform forces are gathering momentum and enjoy strong international support. There is, however, a degree of resistance to genuine reform from some oligarchs even some of those who supported Maidan. More importantly, there is also resistance in the ranks of the bureaucracy. This is particularly problematic as that same bureaucracy must also implement reform. Finally, war in Donbass has depleted Ukraine’s resources that could otherwise be dedicated to transition and reform.

19.	Dr Bukkvoll drew three conclusions. First, reforms are progressing very slowly, second popular patience may come to an end before reforms have had a significant effect and third, Russian President Putin may now be altering his tactics although his strategic goal of keeping Ukraine within Russia’s orbit remains consistent.

20.	During the discussion period members expressed concerns about the efficiency of Western assistance to Ukraine and the risk of embezzlement and misappropriation of funds. Dr Bukkvoll    re-affirmed that if the West stopped its financial support to Ukraine, it could trigger bankruptcy.  He suggested that the international community directly invest in Ukraine’s reform process. He also noted the profound shift in Ukrainian public perceptions of NATO and the West. Before the conflict in Crimea and Donbass, only 25% of Ukrainians supported the notion of joining NATO. That figure has now increased to 64%. This is a major failure of Putin’s strategy. Dr Bukkvoll noted that Russia’s military strategy has begun to backfire and President Putin is now using the intervention in Syria to demonstrate Russia’s ongoing relevance. Finally, Dr Bukkvoll affirmed that economic sanctions are part of a long-term strategy that for the moment has succeeded in reduced military confrontation in Ukraine. It would be mistaken, however, to suspend sanctions at this critical juncture.


VII.	Presentation by Akaash MAHARAJ, Chief Executive Officer, Global Organization for Parliamentarians against Corruption (GOPAC), on The Corruption-Security Nexus, followed by a discussion period

21.	Akaash Maharaj provided briefly summarized the work GOPAC, which is an international network of parliamentarians aiming to combat corruption. Since its inception in 2002, it has created a parliamentary network endowed with seven regional chapters and 57 national chapters. Mr Maharaj suggested that parliamentarians ideally can serve as a watchdog to counter corruption.

22.	In order to measure the impact of corruption on political and economic life, Mr Maharaj first quoted a UNDP report stating that the developing world loses USD 10 through corruption for every USD 1 it receives in aid. According to BBC World Service, corruption was the single most discussed subject on the planet. Corrupt governments are vulnerable to internal and external manipulation and this fosters general insecurity and fragility.

23.	Mr Maharaj then discussed the case of Ukraine. According to GOPAC, the current crisis is rooted in catastrophic and endemic political corruption, coupled with serious Russian pressure on the Ukrainian state and its people. Aid and military support will mean little if this problem is not addressed. If Ukraine makes progress in the fight against corruption, however, it would send a strong signal to other post-soviet countries. If it fails, this would have a strong contagion effect throughout the region. Under Yanukovych, Ukraine ranked 142nd of 175 nations on the Corruption Perception Index, below Russia, Iran and Nigeria, and it has been the worst performing post-soviet economy over the past 20 years. Corruption had an extraordinarily negative impact on Ukrainian security and undermined the country’s budgetary position. Up to 25% of the Defence budget was stolen in 2014. Ukraine’s substandard equipment is only one of many consequences. At the time of Crimean invasion, out of 130,000 troops, only 6,000 were ready for combat. Conscripts often had to equip themselves at a cost equalling ten times their monthly salary. Mr Maharaj noted that the international community pledged USD 40 billion in 2015, with strict conditions.
 
24.	Mr Maharaj told members that international support is now needed to help strengthen the Verkhovna Rada, build public confidence by recovering stolen assets, reforming key government institutions, increasing pressure on Russia to halt its military incursions, and encouraging economic investment. Mr Maharaj called on NATO to build on the strong cooperation it has forged through the NATO-Ukraine Commission, as well as NATO-Ukraine Joint Working Group on Defence Reform and to act as a catalyst to anti-corruption through the NATO Building Integrity model.

25.	During the discussion period, Mr Maharaj noted that economic prosperity does not guarantee democratic reform. However, mounting popular revulsion against exclusive systems widens the gap between rich and poor and could itself drive change. Tunisia’s uprising against its corrupt political elites is one example. Mr Maharaj concluded by calling on the international community not to neglect the matter of stolen assets.


VIII.	Summary of the future activities of the Sub-Committee on Transition and Development by Francis HILLMEYER (France), Chairman of the Sub-Committee

26.	Francis Hillmeyer (FR) reviewed the activities of the Sub-Committee in 2015. He noted that the ESCTD visited Georgia in March together with the Georgia-NATO Inter-Parliamentary Council (GNIC). The second 2015 visit took place in Ukraine on 7 and 8 June, jointly organised with the Ukraine-NATO Inter-Parliamentary Council (UNIC) and the Sub-Committee on NATO Partnerships. Mr Hillmeyer also presented proposed Sub-Committee activities for 2016. First, the ESCTD would visit Ukraine again, in the format of a Rose-Roth seminar that would probably take place in June. The second 2016 visit would be a joint visit with the Defence and Security Committee to Canada.  Mr Hillmeyer also noted that the subject of the 2016 report would be the link between corruption and security.


IX.	Summary of the future activities of the Sub-Committee on Transatlantic Economic Relations by Menno KNIP (Netherlands), Chairman of the Sub-Committee

27.	Menno Knip (NL) thanked the ESCTER Rapporteur, Nathalie Goulet (FR) for her timely report on terrorist finance. He
 summarised the ESCTER 2015 activities, first of which was a weeklong joint visit to Washington D.C. and Boston with the Political Committee in April. The second visit for 2015 would be a joint seminar in Florence in Italy with the Mediterranean and Middle East Special Group (GSM) on 25 and 26 November 2015. 

28.	Mr Knip also reviewed the upcoming Sub-Committee activities starting with the subject of the 2016 report, which was the economic and security dimensions of migration. As for the visits, ESCTER would first take part in a proposed GSM seminar in Morocco in mid-April and would also visit the United States. 


X.	Consideration of the draft Report of the Sub-Committee on Transatlantic Economic Relations Terrorism Financing [171 ESCTER 15 E] by Nathalie GOULET (France) and presented by Menno KNIP (Netherlands), Acting Rapporteur

29.	Menno Knip presented the report on behalf of Nathalie Goulet (FR), who is no longer serving on the French delegation to the NATO PA. He noted that the report outlines the key features of terrorism financing, highlights the ways governments can target this potential Achilles’ heel and explores obstacles authorities face in countering this threat.

30.	Mr Knip defined terrorism financing as funding that terrorist organisations require to carry out their operations, recruit new members, spread their message and defend themselves. He stressed that the larger the terrorist organisation, the easier it should be to track their funding. Terrorist funds can be divided up to cover operational and organisational costs. Operational expenses are comparatively small. Additional funds are needed to recruit and train new adherents, to pay existing members’ salaries, to produce and disseminate propaganda, to cover travel expenses and move money from the point of generation to operational cells or individuals. There are six         well-established paths that terrorist networks use to move money needed to underwrite their activities, all of which are detailed in the report.
 
31.	Drug, arms and human trafficking have emerged as key funding sources. The               United Nations estimates that the drug trade delivers approximately USD 322 billion per year in revenue to terrorist organisations. Terrorist organisations are also active in the illicit weapons markets, particularly in unstable regions of the world. Human trafficking is the third source of income. Terrorist groups have kidnapped, enslaved, ransomed and even publicly executed victims for propaganda purposes. Mr Knip addressed the controversial aspect of ransom payments, which have caused the British and US governments to argue that they encourage further kidnappings and help enrich terrorist organisations.

32.	Mr Knip described how Daesh in Syria and Iraq operates as a quasi-state, enjoys a relatively broad funding base and is generating income through oil refining, oil smuggling, informal taxation, road toll collection, robbery, bank looting, extortion, kidnap-for-ransom, cash, gold and antiquities smuggling, as well as misdirected charity funds and donations. Mr Knip added that some observers were calling Daesh the best-funded terrorist group in history. 

33.	In closing, Mr Knip developed on governments’ strategies towards thwarting terrorist financing by strengthening their financial regulations and easing the tracking of terrorism related financial transactions. One conclusion of the report in this regard was that governments needed to enhance cooperation between law enforcement and financial institutions. However, Mr Knip listed the obstacles that would stand in the governments’ way, including ‘one-size-fits-all’ approaches to inherently complex problems. 

34.	During the discussion period, a Ukrainian MP suggested that one cannot ignore the role of government funding for terrorism. He cited Russian support for terrorist groups in Ukraine as an example.  Mr Knip reminded the delegates that the draft report calls upon all governments to do their part in the fight against terrorism. Another participant noted that there are 23 banks in Syria, which are connected to Daesh and suggested that concrete measures are needed against these banks. Mr Knip responded that while the authorities are attacking terrorists, steps have to been taken in Europe and the Middle East to scrutinise those banks in a thorough way.

35.	The draft Report [171 ESCTER 15 E] was adopted unanimously. 



XI. 	Consideration of the draft Report of the Sub-Committee on Transition and Development The State of the Ukrainian Economy and Prospects for its Future Development [172 ESCTD 15 E] presented by Richard BENYON (United Kingdom), Rapporteur

36.	Richard Benyon (UK), Rapporteur of the Sub-Committee on Transition and Development, thanked Peter Bottomley (UK) for presenting the report on his behalf at the spring session.

37.	Quoting NATO Secretary General Jens Stoltenberg, Mr Benyon noted that Russia has provided Ukrainian insurgents with heavy weapons, artillery, training and, importantly, its own military personnel. It has violated several provisions of the Minsk Agreement signed in February 2015. Describing a study by RUSI, Mr Benyon suggested that Russia probably has had 42,000 troops directly or indirectly involved in the conflict. The UN estimates that some 6,800 people have been killed since April 2014 while 1.4 million people have been displaced.

38.	The war and a range of structural and governance problems have undermined investor confidence in Ukraine, and GDP could fall by 10% this year. Moreover, Ukraine stood on the brink of default this summer and Kyiv was compelled to conduct negotiations with a consortium of international lenders, who collectively hold USD 9 billion of Ukraine’s total debts of USD 19 billion. Bondholders agreed to accept a 20% write down on their principal. This could slash Ukraine’s debt repayments by USD 15.3 billion over four years and is an important part of an aid package worth USD 40 billion. 

39.	In spite of difficult circumstances, Ukrainian officials have made progress on the reform front, for example, by curtailing energy subsidies. On 1 April 2015, gas prices were raised by 330% to align them more closely to global prices. This should reduce its economic vulnerability to Russia. The IMF recently agreed to disburse USD 1.7 billion as part of a USD 6.68 billion extended fund facility aiming to support the government’s economic programme. The economy  is now showing tentative signs of stabilisation. Mr Benyon suggested that sustaining these trends would require the government to rally public support behind its reform agenda.

40.	Mr Benyon concluded by suggesting that Ukraine’s challenge today is not only to defend its territorial integrity and sovereignty, but also to entrench a democratically achieved rule of law, transparent and effective governance mechanisms, a higher level of openness to the global economy and a closer relationship to Europe. He added that supporting Ukraine was not a choice and that the USD 25 billion pledged to date may not be sufficient to meet Ukraine’s serious needs.

41.	During the discussion period, Ivanna Klympush-Tsyntsadze (UA) requested a change to replace the word ‘rebels’ with ‘pro-Russian separatists’, which was agreed upon by Mr Benyon. 

42.	The draft Report [172 ESCTD 15 E] , as amended, was adopted unanimously.


XII.	Consideration of the draft General Report Sanctioning the Russian Economy: Costs and Impacts [170 ESC 15 E] presented by Diego LOPEZ GARRIDO (Spain),         General Rapporteur

43.	Diego Lopez Garrido (ES), General Rapporteur of the Economics and Security Committee, opened his remarks by expressing his condolences to the Chairman and his compatriots after the terrorist bombings in Ankara earlier that day. 

44. 	Mr Oztrak thanked the Committee for its support. He denounced the attacks as a threat to Alliance’s common values of democracy, freedom of speech and rule of law. 

45.	Mr Lopez Garrido first noted that Russia’s economic crisis was directly linked to a very poor and worsening governance model as well as falling energy prices. International sanctions on Russia were not responsible for the general economic downturn in Russia. Moreover, incorporating Crimea into Russia had been very expensive. Mr Lopez Garrido also described significant government spending programmes that Russia embarked upon when energy prices were high. These underwrote major military spending initiatives, consumer subsidies and welfare payments, all of which contributed to President Putin’s relative popularity. However, this kind of spending was not sustainable and the fall of energy prices last year put the Russian economy at risk. 

46.	Mr Lopez Garrido described President Putin’s goal of deepening cooperation with China. China, however, is not in a position to replace Europe as Russia’s most important economic interlocutor. Russia’s government thus seems on track isolate itself as a result of both its geopolitical and economic strategies. This isolation will remain a source of strategic instability on the European continent. That said, there is more to Russia than President Putin, and the Russian people might eventually be persuaded that mutually beneficial kinds of relations with the West remain possible and desirable.

47.	Commenting on the recommendations in the draft resolution, Mr Lopez Garrido first called on member governments to maintain the current sanctions regime on Russia and Crimea as long as Russia continued to destabilise Ukraine and illegally occupy parts of its territory. Secondly, he stressed that there is a need to provide comprehensive support to the democratically elected government of Ukraine, which is under enormous pressure from Russia. Capitalising on knowledge gathered during a visit to Ukraine, he also reminded the delegates of the importance of countering Russian propaganda about the nature of the conflict in Crimea and Donbass. Lastly,   Mr Lopez-Garrido called for European Allies to reduce their reliance on Russian oil and gas, as Russia has consistently used its significant energy endowment as a political weapon.

48.	During the discussion period, one member expressed a degree of scepticism regarding the effectiveness of trade sanctions. Mr Lopez Garrido stated that Western countries should not step up the sanctions unless there is proof that Russia is failing to comply with the Minsk Agreement.  Victor Chumak (UA) suggested that Russia is a violator of international law and that the Western sanctions should be linked to the respect of international law.

49.	The draft General Report [170 ESC 15 E] was adopted unanimously.


XIII.	Consideration of the amendments and vote on the draft Resolution Sanctioning the Russian Economy [181 ESC 15 E] presented by Diego LOPEZ GARRIDO (Spain), General Rapporteur

50.	Mr Oztrak invited the Committee to consider the amendments to the draft Resolution on Sanctioning the Russian Economy. The Committee then considered and voted on the Amendments.

51.	Mr Oztrak asked the Committee to adopt the entire Resolution as amended. 

52.	The draft Resolution Sanctioning the Russian Economy [181 ESC 15 E] was adopted unanimously.



XIV.	Election of Committee and Sub-Committee Officers

53.	Mr Oztrak called for the elections of the Committee and Sub-Committee Officers.

54.	Mr Oztrak explained that Diego Lopez Garrido had resigned from his position as General Rapporteur of the ESC. Two candidates stood for the election: Ivans Klementjevs (Latvia) and Jean-Marie Bockel (France). As there were two candidates for one position to be filled, elections took place by secret ballot.

55.	The following new officers were elected:

Economics and Security Committee (ESC) 
Vice-Chairperson			Hans Olav Syversen (Norway)
General Rapporteur			Jean-Marie Bockel (France)

Sub-committee on Economic Transatlantic Relations (ESCTER)
Vice-Chairperson			Christian Tybring-Gjedde (Norway)
Rapporteur 				Össur Skarphedinsson (Iceland) 

Ukraine-NATO Inter-parliamentary Council (UNIC)
Member 				Richard Benyon (United Kingdom) 
Alternate Member			Hans Olav Syversen (Norway) 

56.	All the other Committee and Sub-Committee eligible officers were re-elected by acclamation.


XV.	Any other business

57.	No other business was raised.


XVI.	Date and Place of the Next Meeting

58.	Mr Oztrak informed the delegates that the next meeting of the ESC would take place at the OECD in Paris in February 2016.


XVII.	Closing remarks

59. 	Mr Oztrak thanked the Norwegian Delegation, the NATO PA International Secretariat and the interpreters. He closed the meeting of the Economics and Security Committee at the 2015     NATO PA Annual session. 
____________
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